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JOJI'OCPOYHBIE CBA3N MEXKAY IIOKASATEJISIMHU
POCCHUIMCKOI'O PBIHKA TPYJIA

B pabote ucciegyercsi 3aBUCMMOCTh MEXKJYy OCHOBHBIMHU TMOKa3aTEIsSIMU
pPBIHKA TpyJAa: MPOU3BOIUTEIIBHOCTHIO TPYAa, PEAIbHOW BEIMYMHON 3apIliaThl, U
ypoBHEM 0e3paloTHIlbl. AHAIU3 TMPOBOAWICS MO KBAapPTAIBHBIM JaHHBIM 3a
nepuo ¢ Havyana 1995 mo tperuit kBapran 2013 roma. Hapsay ¢ momaHbIM
NEePUOJIOM paccMaTpuBalIcs nepuoji 0e3 Kpu3nucoB (¢ Havana 1999 no cepenuusl
2008 roma). MHCTpyMEHTOM 53KOHOMETPHUYECKOrO0 aHaiM3a ObLUIM BBHIOPAHBI
BEKTOpHbIE MOJENM KOppeKuuu omubkamu. [lomydeHHBIE pe3yJbTaThI
CBUJIETEIBCTBYIOT O TOM, YTO Ha POCCUMCKOM PBIHKE TpyAa cHOpMUPOBATHCH
YCTOWYUBBIE JIOJITOCPOYHBIC CBSI3U MEXIY 0a30BBIMU MEPEMEHHBIMHU, MPUYEM
MOJIHOCTBIO ~ COOTBETCTBYIOIIME  JKOHOMHUYECKOW  Jyoruke. JloOamieHue
KPU3UCHBIX TEPUOJIOB MPAKTUYECKHM HE MEHSET IMapaMETpPOB JOJTOCPOYHON
cBs3u. B o0oux ciydasix pocT MPOU3BOAMUTENIBHOCTH Tpyaa Ha 1% Bener k
yBeIn4YeHuo 3apabotHo 1iatel Ha 0,59%. A moBsieHue 6e3padoTuiibl Ha 1
MPOIICHTHBINA MYHKT BEJET K CHUXXEHUIO 3apaboTHOM matel Ha 14% u 12%
COOTBETCTBEHHO B MIEPHO]I C KPU3UCAMH U O€3.
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LONG-TERM RELATIONSHIPS BETWEEN LABOUR MARKET
INDICATORS IN RUSSIA

We investigate the relationship between the key labour market indicators:
productivity, real wages, and unemployment rate. The analysis is based on
quarterly data for the period Q1 1995 to Q3 2013. Period free of crises (early
1999 to mid-2008) is additionally considered to check the crisis effects. We
estimate vector error correction model (VECM). The results indicate that there is
long-term relationship between the main labour market variables, with
coefficient signs fully corresponding to the economic logic. For the two time
spans we receive almost identical elasticities. In both cases, the growth of labor
productivity by 1% leads to an increase in wages by 0.59%, while an increase in
unemployment rate by 1 percentage point leads to decrease in wages by 14%
and 12% respectively in the period of crises and without them.
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