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OBOCHOBAHHME OTPACJIEBOM THBECTUHIIMOHHOM
ITPOTPAMMBI (HA IPUMEPE HE®TET'A30XUMHNYECKOI'O
KOMILJIEKCA)

HccenmenoBanre BBIIOJMHEHO HA MaTepualax HWHBECTULMOHHBIX
IIPOTpaMM  XHMHMYECKOrO0 KoMIUlekca. Jlaercss KpuUTHKa CyIIECTBYIOLIEH
METOJOJIOTUM  COCTAaBJICHMSI  OTPACIEBBIX HMHBECTULMOHHBIX  IPOIPAMM,
CTpaJaroleld psAIOM MPUHLMIIHAIBHBIX HENOCTATKOB, HE IIO3BOJISIOIINX
OCYLIECTBJIATh IOCTABJICHHBIE 3a7a4d. B pe3ynpraTe nerpaaupyeTr OTpacieBast
CTPYKTYpa.

PaccmaTpuBaercs  psii = THOJOKEHMH M3 O0IIEro  KOMIUIEKca
METOJIOJIOTUYECKUX  MPUHIUIOB. BapUAHTHOCTb HIPOrpaMMbl,  JIeUIUT
(UHAHCOBBIX PECYPCOB, KOHIIEHTpAlUsl BCEX HCTOYHUKOB (PUHAHCOBOTO
obOecnieueHuss B oO0mIeM OOKETe C BO3MOXKHOCTBIO MEpEepaclpelieieHus C
COTJIACHsl  3aUMHTEPECOBAHHBIX CTOPOH, CTUMYJIMPOBAHUE PALMOHAIBHOU
CTPYKTYpbl MHBECTULIMOHHOM mporpaMMsbl. lIpencraBieHbl mocTaHOBKA 3a1adu
ONTUMU3ALUU CTPYKTYPBI IIPOIPAMMBI M SKCIIEPUMEHTAIBHBIE PACUETBHI.
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INVESTMENT PROGRAMS SUBSTANTIATION (THE CASE
PETROCHEMICAL COMHLEX)

Research is executed on materials of investment programs of a chemical
complex. The criticism of existing methodology of compilation of the industry
investment programs, suffering a row of the basic shortcomings, not allowing to
realize objectives is given. As a result the branch structure degrades.

A row of provisions from the general complex of the methodological
principles is considered: variance of the program, deficit of financial resources,
concentration of all sources of financial security in the general budget with
possibility of redistribution with the consent of stakeholders, stimulation of
rational structure of the investment program. Presented formulation of
optimization of program structure and the experimental calculations.
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