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PE®OPMA TAPU®OOBPA3OBAHUS B POCCUMCKOM
IJIEKTPOCETEBOM KOMIUVIEKCE: JAET JIU IPEUMYIIECTBA
METOJ A0XOJHOCTHU NHBECTUPOBAHHOI'O KAIIUTAJIA?

B HacTosmmii MOMEHT B dJIEKTPOCETEBOM KOMIUIEKCE HapsALy C METOIOM
JIOXOAHOCTH MHBECTUPOBAHHOI'O KalUTalla, Ha KOTOPBIA BO3JIAraIlCh OOJBIINE
HAJEXK/bl B MPEOJOJEHUU TAKUX MPOOJIEM OTPACIU, KAaK HEXBAaTKa MHBECTULIUN
U OTCYTCTBHE CTHUMYJIOB K TIOBBIIIEHUIO S()(PEKTUBHOCTU OMEpPAIMOHHON
NEATEIbHOCTH PEryJUPYEMbIX KOMIIAHWUHU, IIPUMEHSAETCS METOJ JOJITOCPOYHOU
VHJICKCALINH.

JIoKJIa[, TOCBSILEH AaHaIU3y OCOOCHHOCTEH MPUMEHEHUs YKa3aHHBIX
MeTo0B TapudooOpazoBanus. [lokazaHo uX CYIIECTBEHHOE CXOJCTBO B
YCIIOBUSIX PETYJIATOPHBIX OIPAaHUYEHUM, NEHCTBYIOIMX B OTpaciud. OCHOBHBIM
JNOCTHKEHHEM  peQOpMHUpOBaHUS  CHCTEMbl  TapudooOpa3oBaHus B
IEKTPUYECKUX CETSIX Ha CETOAHAIIHMM MOMEHT MOXKHO CUYUTaTh TOJIBKO
IIEPEXO0/I K JOJITOCPOYHOMY PETYIHPOBAHUIO.

KialoueBble  cioBa: AIIEKTPUIECKHUE CeTH,  peryJIupOBaHUE,
TapupooOpa3zoBaHue.
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TARIFF SYSTEM REFORM IN RUSSIAN ELECTRCITY NETWORKS:
DOES RATE-OF-RETURN REGULATION GIVE BENEFITS?

Today along with the return on invested capital regulation, which was
initially considered as a rescue for power grids problems such as lack of
investments and weak incentives for improving operational efficiency of the
regulated companies, long-term indexation are applied to Russian electricity
networks.

The paper analyses the implementation of these two tariff-setting
mechanisms and shows their essential similarity resulted from the effective
regulatory restrictions. Thus, the long-tem character of the current regulation is
considered the main achievement of the tariff-setting reform.
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