I'agxuen AT
2. baxy, Uncmumym sxonomuxu HAHA

MAKPOSKOHOMHNYECKHUE ACIIEKTHBI YCTQﬁ‘IHBOCTI/I IKO-
HOMMNYECKOI'O POCTA B ABEPBAU/T’KAHE

Bricoknii ypoBeHb ydacTusi He(dTEra3oBOro cekropa B (OpPMHPOBAHUU
BBII 1 noxogHo#l yacTu rocyJ1apCTBEHHOTO OIOKETa, MYJIbTUILIUKAIIMOHHBIC
3¢ PeKThl Ha PKOHOMUKY (DUHAHCOBO-XO035MCTBEHHOMN JEATEIIBHOCTH OTPACIIH 11O
Pa3IMYHBIM KaHajaM, JEJIa0T ONPEAEISIONIMM POJIb TAHHOTO CEKTOpa B Pa3BHU-
TUU SKOHOMUKH A3epOaiixaHa.

BaxxubiMu (pakTopamMu 3aBUCUMOCTH SKOHOMHUKHU OT HE(PTEra3oBOro cek-
Topa BhICTymNaroT: (1) MOJIMTHKAa SKOHOMHUYECKOTO pOCTa, OCHOBAHHAS HA CTHMY-
JMPOBAHUHU PaCIIUPEHUs] BHYTPEHHETO crpoca; (2) MeXxaHu3M MaKpOIKOHOMHU-
YeCKOM cTabumin3aiiuy, KOrjaa, «HOMHUHAIBHBIA SKOPb» - YPOBEHb PHIHOYHOTO
Kypca HallMOHAJIbHOW BAJIFOThI, UCIOJB3YETCS [JIs1 JOCTHXKEHUS TJIABHOM IIEJH
cTabuin3auy - MUHUMU3AIUK YpoBHS MHpamuu. B noxnane oOcyxaaroTcs
BO3MO>KHbBIE HAINPABJICHUSI COBEPIIEHCTBOBAHUS MAKPOSKOHOMHUYECKON TOJIUTH-
k1 AszepOaiixaHa
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MACRO-ECONOMIC ASPECTS OF SUSTAINABLE
ECONOMIC GROWTH IN AZERBAIJAN

The high level of participation of the oil and gas sector's contribution to
GDP and the revenue of the state budget, the multiplier effect of the impact of
the sector on the economy through various channels make determining its role in
the economy of Azerbaijan.

The important factors of economic dependence on the oil and gas sector
are: (1) the policy implemented in the country of economic growth, based on
stimulating the expansion of domestic consumption, (2) the mechanisms used
macroeconomic stabilization, when the "nominal anchor" - the level of the cur-
rent exchange rate, is used to achieve the main goals of stabilization - to mini-
mize the level of inflation. The report discusses possible ways of improving
macro-economic policy of Azerbaijan
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