Bepummnauna A.B., Kinumenko C.H.
Mockea, HCA PAH

AHAJIN3 IPUMEHUMOCTH METOA0B MOJEJIMPOBAHUA
JAEHEKHBIX IIOTOKOB B ONEHKE UHBECTHULIMHU

JIoKJIa MOCBAIIEH UCCIAEAOBAHNUSIM METOAMKHA W NMPAKTUKUA INPUMEHEHUS
JBYX METOAOB (HOPMUPOBAHMS JCHEKHBIX MOTOKOB. MPSMOTO W KOCBEHHOTO.
OCHOBHBIE XapaKTEPUCTUKH 3TUX METOJ0B AHAIM3UPYIOTCS M COMOCTABISIOTCS
IPUMEHUTENBHO K YCIOBUSAM POCCUKMCKON M 3apyOeKHOU SIKOHOMHUKHU. Paccmar-
PUBAIOTCS pa3iMyHble 00JAacTU OLIEHKU MHBecTULM. [IpoBomuTcsi cpaBHEHME
IPUMEHUMOCTH JIBYX METO/0B (DMHAHCOBOTO MOJAEIMPOBAHHUS JUIsl UHBECTULIUI
B IIPOEKTHI U KOMITAHHH.
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ANALYSISOF APLICABILITY OF CASH FLOWS
MODELING METHODSIN INVESTMENT EVALUATION

The report is devoted to studying methodology and practice of applying
two methods of cash flows formation: direct and indirect. The main characteris-
tics of these methods are analyzed and compared in relation to the conditions of
Russian and foreign economy. Various aspects of investment evaluation are re-
garded. Comparing applicability of the two methods of financial modeling for
investment in projects and companies is conducted.
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