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MOYEMY B XX| BEKE 9dKOHOMHWYECKHUH POCT
B PABBUTBIX CTPAHAX MOXET 3AMEUVIUTbCA?
OIIBIT IOCTKEMHCUAHCKOI'O AHAJIN3A

JlanHas paboTa CHHTE3UPYET JIBE MCCIEAOBATEIbCKUE TPAIUIIMU B paM-
KaxX MOCTKEWHCUAHCTBA. [lepBas U3 HUX — T€ MOCTKEMHCUAHCKHUE MOJIEIIA POCTA,
KOTOPBIE aKIIEHTHPYIOT POJIb MOTPEOICHUS KaK rIaBHOTO (hakTopa pocrta. Takue
MOJIEJIA YKA3bIBAIOT HA TO, YTO B COBPEMEHHBIX 3KOHOMHUKAX PA3BUTHIX CTPaH
npejenbHas CKJIOHHOCTh K MOTPEOJICHUIO B TEUYEHUE HMUKIUYECKUX IMOIHEMOB
0oJbllle, YeEM B TCUCHHUE IUKIMYECKUX CIIaJ0B. DTO — CIIEACTBHE IABJIEHHS CO-
[IUAJIbHBIX HOPM «O0IeCTBa MAacCOBOTO moTpedieHus». Bropas — teopus ¢u-
HAHCOBOM XPYNKOCTH, yKa3bIBaloIlas, YTO B TE€UEHHUE LMKINYECKUX MOIBEMOB
MIPOUCXOJIUT TOBBIMICHUE CTENEeHU (PUHAHCOBOW XPYNMKOCTH BCIEACTBUE TOTO,
4TO pacxojbl (PMHAHCUPYIOTCS B 3HAYUTEIBLHONW Mepe 3a cueT JoiroB. KpymHo-
MacIITaOHBIA KPU3UC MOXKET CO3/aTh CEPbE3HbIE OrPaHUYEHUS JOJTOBOTO (u-
HAaHCHPOBAHUS PACTYIIETO MOTPEOJICHHUS, @ 3HAUUT, POCT MOKET 3aMEIJTUTHCS.
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JeHue, GUHAHCOBAS XPYNKOCTh, TOCTKEHHCHAHCKUE MOJISTTN POCTa
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WHY IN THE XXI CENTURY ECONOMIC GROWTH
IN THE DEVELOPED COUNTRIESMAY SLOW?
AN EXPERIENCE OF POST KEYNESIAN ANALYSIS

This work synthesizes two Post Keynesian theoreti@itions. The
former is those Post Keynesian models of growthcivistress the role of con-
sumption as the main cause of growth. Such mods#ks that in the developed
countries MPC in the phases of expansion is mara MPC in the phases of
contraction. It is a consequence of the pressutkeofmass consumption socie-
ty” norms. The latter is the theory of financiahdility which says that during
expansion financial fragility rises due to the fdwit expenditures are financed
largely by the debts. The very big crisis can gjlpronstrain debt-driven rising
consumption, and, therefore, economic growth maw sl
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