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KOHIIEHTPAIIUSA COBCTBEHHOCTHU HA POCCUMCKUX
ITPOMBIIIVIEHHBIX HPEAIIPUATUAX: TUHAMUKA U PAKTOPDBI

B nmoknage omucaHa JAuHAMHMKa KOHIIGHTPAIMM COOCTBEHHOCTH B
pOoCCHIiCKOI 00pabaThIBalOmMIeli MPOMBIIIUIEHHOCTH Ha (POHE IKOHOMHYECKOTO
pocta 200k roa0B, a Takke onpeaenuBIIne ee GakTopbl. BeisiBIeHbBI MpoIIeCCh
CHIDKEHUS KOHIeHTpauuu B psae kommanuid B 2005-2009r1r. m 3Haummoe
MOJIOKUTEIbHOE BIMSIHME HA 3TH MPOLECChl MPHUCYTCTBHUS ILIEHHBIX Oymar
KOMITAaHUU Ha (OHIOBBIX pBIHKAX, JEATEIBHOCTH B YCIOBHUAX BBICOKOU
KOHKYPEHIIMY Ha TOBapHBIX PhIHKAX, a TAKXKE pa3MepPOB MHOCTPAHHOTO yYacTHS.
HeraTtuBHOe BIUSHHE OKa3aJloCh XapaKTEPHO ISl BEIMYMHBI POCCUICKOTrO
BIAJCHUS] W HAJU4YUs Yy MNPEANPHUITANH HHBECTUIMOHHBIX IUIAHOB. AHaIU3
OCHOBaH Ha JAaHHBIX JABYX payHA0B MoHuTOpuHTa 1000 KpymHBIX M CpemHUX
NPEANPUSTHHA, BBIIOJIHEHHOT0 MHCTUTYTOM aHalM3a MPEeIUpUsTHIl U PHIHKOB
HUY BHID B 2005 u 2009 rogax v ucnoib3yeT OMHAPHYIO U TMOPSIKOBYIO
perpeccun.  Jlokman  mOArOoTOBIEH B pamkax  Tembl  [Iporpammbl
¢ynnamentanbubix  uccneaoBanuid  HUY  BIID  «MHcTUTynHMOHANIBHAS
HBOJIIOLIMS MTPOMBIIIJICHHBIX MPEANPUATHI B IEPEXOTHON IKOHOMUKE.
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OWNERSHIP CONCENTRATION IN RUSSIAN
MANUFACTURING FIRMS: TRENDSAND DETERMINANTS

The paper describes dynamics of ownership condemtran Russian
manufacturing, and factors of the dynamics agdhvesbackground of economic
growth of 2000s. The first signs of stock ownerstigagconcentration in some
companies during 2005-2009 were revealed. Empianalysis of determinants
of changes in concentration was implemented (birsarg ordinal regression
models). Significant positive factors of this daeliare companies’ entry to
securities markets, their work in competitive eamment, and share of foreign
investors. Negative influence of propensity to fatunvestments and of the
share of Russian owners was also found out. Thiy stubased on the data of
two rounds of monitoring of about 1000 large anddimen-sized companies
conducted by the Institute for Industrial and Marg&éudies from HSE in 2005
and 2009. The presentation is supported by the r@mogor Fundamental
Studies at HSE (topic on Institutional Evolutionliedlustrial Enterprises).



